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PUBLIC UTILITY DISTRICT NO. 1 OF JEFFERSON COUNTY, WASHINGTON 
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

FOR THE YEAR ENDED DECEMBER 31, 2013 
 

Note 1 - Basis of Presentation 

 

The accompanying Schedule of Expenditures of Federal Awards (the Schedule) includes the federal grant 

activity of Public Utility District #1 of Jefferson County (the District) under programs of the federal 

government for the year ended December 31, 2013. The information in this Schedule is presented in 

accordance with the requirement of the Office of Management and Budget (OMB) Uniform Administrative 

Requirements, Cost Principles, and Audit Requirements for Federal Awards. Because the Schedule 

presents only a selected portion of the operations of the District, it is not intended to and does not present 

the financial position, changes in net position, or cash flows of the District. 

 

 

Note 2 - Summary of Significant Accounting Policies 

 

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such expenditures 

are recognized following the cost principles contained in OMB Circular A-87, Cost Principles for State, 

Local, and Indian Tribal Governments, wherein certain types of expenditures are not allowable or are 

limited as to reimbursement. 

 

 

Note 3 –Federal Loans 

 

The District maintains loans with the U.S Department of Agriculture through the Rural Utilities Service.  

Reported expenditures represent drawdowns during 2013. The amount of the loans outstanding as of 

December 31, 2013 is $115,507,000. 
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